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1. Answer the following questions :

o] 2aed ew faan

(@) What is ordinal utility?
BRF Torcarfare 2

(b) Define indifference curve.

oo @am e i

(¢) What is inferior goods?

e w2
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1x10=10
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(d)

(e)
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(h)
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(2) X

Mention the law of demand.

BifEmfAfRe Soamy <40 |

Define substitution effect.

s Renreq wigen fan |

Mention one method used to evaluate
the financial aspects of a project,

mﬁwﬁ@ﬂﬁﬂﬂ%ﬁﬂ?ﬁﬂmmm
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What is budget line?
MeEd @ 2

Define price consumption curve.

wAcel (AY[ e faan |

What is meant by iso-cost line?

TR @41 e R gam 2

What is meant by normal profit?

FSR =S e R qam o
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2. Answer the following questions briefly : 2x5=10

ToR 2R AT oed el

(@) Write the two factors affecting demand
of a commodity.

b1 39 TR & 3931 751 Tettrt forai |

(b) State two properties of indifference
curve,

et e o1 CafRiEy Srme 340 |

() Mention two measures to control
risk.

*I51 e 1o1 S e 90

(d) State the two assumptions of law of
variable proportion.

ARG e [{ftq o1 wferRer Suaw

411
(¢) What is meant Dby optimuzﬁ
combination of factors?
T edred e e & qem 2
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3. Answer the following questions (any four) :

5x4=20

o 2R T (R e wif¥e)

(@)

(b)

()

(d)
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Analyze the slope of demand curve for
a Giffen good from price consumption
curve.

Al ¥R o[ 98 AN GBR v @E
wpfe Reame F41 |

What are the differences between
market price and normal price?

TEE T U TS @ AE AL
&2

Briefly  discuss the equilibrium
conditions of a firm under
competition.

AfSAerEe @RS 9Bl AT ST
SR BT AL 3 |

Explain how the long-run average cost
curve is derived.
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(e) What is inter-temporal choice? Explain
briefly the importance of lending or
inter-temporal choice behaviour of the
consumer.

HRATFS “67 F2 (SISH TS #6779
Ao S SFEA CH DAL T 1|

() Explain the concept of total product,
average product and marginal product.

P AN, AT TeoT HIE e TRATE
IR T 4 |

Answer the following questions (any four) :
10x4=40
o eRCIRE ed fra (R creen wifaet) ¢

(a) Explain the concept of consumer
equilibrium with the help of indifference
curve.

s @99 TS (SR SR 4R
451 341 |

(b) Explain how equilibrium price is
determined in short-run under perfect
competition. 2+8=10

ZreEe JHAferEe WS S W
@rved WdRd $91 28, 00 400

A25/25 ( Turn Over )




(6) (7)
(c) Define isoquant. Explain its properties. (h) Discuss the various stages of
2+8=10 production with the help of law of

THCATE (IR T} i | W @REREE variable proportion.
bl RAETAe Se [RS SRS SeoeR [feq

w99 @ e 341 |

(d) What is expansion path? Explain how
it is related to changes in cost and
production of output. 2+8=10

FEER 49 2 MR e SR AfadT
ERICER S b B Ioke s M e i
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(e} What is perfect competition?
Explain the characteristics of perfect
competition. 2+8=10

AP Fom R fefmbionsme
TG BT T 3547 |

{f) Discuss diagrammatically the laws of
returns to scale.

Sesne @[ afene RfAcr Baa sere e
A |

(g9 How does change in rate of interest
affect present and future consumption
behaviour of the consumer? Explain.

T 2@ ARTEE (CER IS A SR
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