3 (Sem-4/CBCS) ECO HC 2

Paper : ECO-HC-4026
( Intermediate Macroeconomics—II )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O 2PTyEd ed fra

fa) What is fixed investment?
&9 R &2

(b) What is government debt?

54%Ial 49 [ 2
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(c)

(d)

(e)

(¢]]

(h)

24A/703

(2)

What is effective demand?

e oI & 9

What is consumption function?

o IR 6 2

Who provided the Rational Expectation
hypothesis?

frme s
= : RERICC I CE o e

What is neutral technical progress?
e srfesrs saefs R o

Central banl_c of a country formulates
monetary policy.” [s it true or false?

A R TR G A A o7
AN G @ wpyg; 9

Who propounded
end
Sdei> ogenous growth

TS R oqeh e e sfafee 7

( Continued )

(3)

(i) Name one new-classical economist.

GG T-NIre FYRfSR%S 7 foran

1

(i) Mention one limitation of Solow model.

v'a’ w13 GO ARzl Sead 341 |

2. Answer the following questions :

TR PP Sed i

2x5=10

(a) What is meant by liquidity trap?

O 1 e € @2

(b) Mention two limitations of classical

theory.
RIS ©gq 7o Hamel Sad 1 |

(c) Define golden rule of Solow model.

55 w1f3q e AT ke o |

(d) What is Ricardian equivalence?

fRer®rm el 5 2

(e) Mention two elements of endogenous

growth.
wgeiTe RErR 701 Seme Srag 941 |
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(4) (5)

3. Answer any four from the following () Discuss various determinants of
questions : 5x4=20 business fixed investment.

o PRI #[1 R e sifiem e fia TR fx AR AR ST 4 |

(a) Explain the basic features of hew-
classical school of macroeconomic

thought.
£ 4. Answer the following questions : 10x4=40
TR SAfes sramm T oM _ gl
CTfere Caferigs e < | Rl ‘
(b) Explain the objectives of mone (a) Criticallly discuss the Solow model of
policy. economic growth.
Qe N3 eafzpryz 4 1 | vl wdAfer Rerm WG e
FRPICT S 41 |
(c) Explain the budget constrain
ts of the
government, Or / 241
TP 1471 #4711 Discuss the instability of growth process
of Harrod-Domar models.
(@)  Explain various motives of demand for S-SR W ifeq e e S
money as indicated by Keynes. S
FXW TS T 7R o SfeemeaRs
B
: (b) Critically discuss the life-cycle
(e) I}::IXPI"“-‘“ the dissimilarities between hypothesis of consumption function.
arrod and Domar growth I
R s co1el IR ETA-5E SHACD! FACEOA] TR
Rert =¥ T CIAPIER
AT 40 AT 941 |
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(6) (7)

Or / |H1 Or / G9!
Critically discuss Fisher’s theory of Discuss the relationship between
optimal intertemporal choice. technological progress and elements of
R ST RS o7 wgeor S e cadogenoLSlel e "
STRIIC ST 41 | sffere WS WI® TEEES  [erE

ToATAPE TG 7o Sl 1 |
(¢) What is meant by random walk of
consumption expenditure? Discuss Xk
various factors determining con-
sumption function. 3+7=10
S corel 9 oife Jferce 6 @2 oo I
e <521 RS CoMECIR SIS 4 |
"

Or / 9%[1
Discuss the main features of Keynesian
economics. 10
@0E ERIM  SRAE SRR T
CAFRIAR AT 4 |

(d) What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a
country. 4+6=10

cifee AT 39 w2 B B2 w9 o
e et o 3w W= faw weewD
1 |
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